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What Happens If I Do Not File or Pay my Payroll

Taxes?

 

When it comes to unpaid taxes, the IRS is a little harsher on corporations than on individuals.

Businesses owe more taxes and are more involved in tax administration than individuals.

People who owe taxes are treated harshly by the IRS, who consider it a significant infraction

and a serious felony. They are unconcerned with an individual’s or a business’s financial

situation, whether they have declared bankruptcy or are deeply in debt; all they worry about is

that you pay the taxes you owe. Payroll taxes are the most strictly enforced by the IRS of any

sort of tax. They are highly concerned about unpaid payroll taxes and have hefty penalties for

late payment.

 

A company that receives payroll taxes from its employees is obligated to pay those taxes on

there be... [read more]
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