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Medical Tourism Market: Global Trends, Growth, and
Future Outlook

The global medical tourism market was valued at USD 24.14 billion in 2023 and is expected to
reach USD 29.26 billion in 2024, with a projected growth to USD 137.71 billion by 2032 at
a CAGR of 21.4% during the forecast period (2024-2032). North America led the global
medical tourism market in 2023, accounting for 25.81% of the total market share.
 
Request a Free Sample PDF Brochure of Medical Tourism
Market: https://www.fortunebusinessinsights.com/enquiry/request-sample-pdf/100681
 
In its latest study, Fortune Business Insights offers an in-depth analysis of the global Medical
Tourism Market for the forecast period of 2024–2032. The report highlights key drivers,
challenges, opportunities, and market trends. Additionally, the report provides market share
insights expressed in both value and volume for the various segments.
 

Key Industry Development

In February 2024, the Ministry of Tourism announced the launch of a unified platform for health
tourism, integrating both healing and medical services. The initiative aims to position Egypt as
a global healthcare tourism destination. By collaborating with international experts, the ministry
seeks to outline a comprehensive strategy to attract investments and promote medical
tourism.
 

Top Companies in the Market

Bumrungrad International Hospital (Thailand)
Apollo Hospitals (India)
Bangkok Chain Hospital (Thailand)
Fortis Healthcare (India)
Asian Heart Institute (India)
KPJ Healthcare Berhad (Malaysia)
Livonta Global (India)
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Gleneagles Hospital (India)

Market Drivers & Restraints

The medical tourism market is experiencing rapid growth due to factors such as the rising cost
of healthcare in developed nations, increasing demand for high-quality medical treatments at
lower costs, and advancements in healthcare infrastructure in emerging markets. However,
challenges such as regulatory hurdles, language barriers, and varying quality standards
across countries may hinder market growth.
 

Market Report Coverage

The report covers various aspects of the medical tourism industry, including market size,
trends, opportunities, challenges, and regional insights. It also examines the impact of
government policies, healthcare advancements, and consumer preferences on the market’s
trajectory.
 
Speak to an Analyst for
Queries: https://www.fortunebusinessinsights.com/enquiry/speak-to-analyst/100681
 

Market Competitive Landscape

The competitive landscape of the medical tourism market is characterized by the presence of
leading healthcare providers, specialized medical tourism facilitators, and government-
supported initiatives. Companies are focusing on strategic partnerships, service expansion,
and technological innovations to enhance patient experiences and attract international
clientele.
 

Market Segments

The medical treatment segment is expected to lead the market during the forecast period. This
includes specialized treatments such as cardiovascular procedures, orthopedic surgeries,
cosmetic surgeries, fertility treatments, and cancer care. Increasing affordability and
accessibility of these services in medical tourism hubs drive segment growth.
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Market Regional Insights

Asia-Pacific is the dominant region in the medical tourism market, with countries such as
Thailand, India, Malaysia, and Singapore emerging as top destinations due to their advanced
healthcare facilities, cost-effective treatments, and highly skilled medical professionals. The
Middle East and Latin America are also witnessing growth in medical tourism due to rising
government investments in healthcare infrastructure.
 

Future Market Scope

The future of the medical tourism market looks promising, with increasing investments in
healthcare facilities, telemedicine integration, and digital health solutions enhancing patient
convenience. Governments and private healthcare providers are focusing on accreditation
programs and quality assurance to improve patient confidence. As demand for specialized
treatments grows, the medical tourism industry is expected to expand significantly over the
coming years.
 
Order a copy of this report at: https://www.fortunebusinessinsights.com/checkout-
page/100681
 

Frequently Asked Questions (FAQ’s)

1. What is the market size of Medical Tourism Market?
2. What factors are driving Medical Tourism Market growth in North America?
3. Who are the major players in the Medical Tourism Market?

About Us:

Fortune Business Insights provides expert corporate analysis and accurate data, enabling
businesses of all sizes to make timely decisions. We offer customized solutions tailored to
each client’s needs, helping them address unique challenges. Our goal is to empower clients
with holistic market intelligence and offer granular insights into the market they operate in.
 
Our reports are a blend of quantitative and qualitative analysis, aimed at helping businesses
achieve sustainable growth. Our experienced analysts and consultants use leading research
methodologies to provide comprehensive market assessments enriched with relevant data.
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At Fortune Business Insights, we aim to highlight growth opportunities for our clients, offering
insights and recommendations that help them navigate technological and market changes.
Our consulting services are designed to help companies uncover hidden opportunities and
address competitive challenges.
 
Contact us:
Fortune Business Insights™ Pvt.
Phone: USA: +1 833 909 2966 (Toll-Free),
United Kingdom: +44 808 502 0280 (Toll-Free),
APAC: +91 744 740 1245
Email: sales@fortunebusinessinsights.com
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