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North America Battery Material Market Analysis, Size,
Share and Key Segments Poised 2028

The North America Battery Material Market is expected to grow from US$ 5,620.44 million in

2021 to US$ 9,366.00 million by 2028; it is expected to grow at a CAGR of 7.7% from 2022 to
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Electric Vehicles: The Future of Clean and Sustainable Mobility

Electric vehicles (EVs) offer significant advantages, including enhanced energy security,
reduced dependence on crude oil, improved air quality, and lower greenhouse gas emissions.
As a result, EVs are increasingly becoming the preferred clean technology for future
transportation, especially in combating air pollution from industrial and automotive sectors.
Advances in battery and charging technologies are driving down costs, while factors such as
declining battery prices, expanding charging infrastructure, and localized supply chains are
accelerating EV adoption.
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North America Battery Material Market Overview

The North America battery material market is experiencing robust growth, fueled by rising
demand for electric vehicles and consumer electronics. Manufacturers are innovating to meet
the evolving needs of the electronics and automotive sectors, positioning battery materials as
a critical component in the region's energy transition.

North America Battery Material Market Segments Covered

North America Battery Material Market By Material

« Anode
Cathode
Electrolyte

Binders

Coatings
North America Battery Material Market By Application

e Primary Batteries
e Secondary Batteries

North America Battery Material Market By End User

* Transportation
e Consumer Electronics
e Industrial

North America Battery Material Market Regions and Countries Covered
North America

e US
e Canada
* Mexico

North America Battery Material Market leaders and key company profiles

e Cabot Corporation

Targray Technology International Inc.
American Elements

Nei Corporation
BASF SE



Asahi Kasei Corporation

Albemarle Corporation
Solvay S.A.

Arkema

PPG Industries Inc.

Key Market Segments

By End User: North America Battery Material Market

The market is segmented into transportation, consumer electronics, and industrial
applications. In 2021, the transportation sector dominated the market, driven by the growing
adoption of electric vehicles. Automakers primarily use lithium-ion (Li-ion), nickel-metal hydride
(NiMH), and lead-acid batteries for EVs, with lithium-ion batteries gaining prominence due to
their efficiency and performance.

By Application: North America Battery Material Market

The market is divided into primary (non-rechargeable) and secondary (rechargeable) batteries.
In 2021, secondary batteries held the largest share, owing to their rechargeability, high power
density, and versatility. These batteries are widely used in:

e Automotive (EVs, hybrid vehicles, and engine starters)
* Aerospace & defense (aircraft systems and backup power)
» Consumer electronics (smartphones, laptops, power tools, and cameras)

Regional Insights

The North America battery material market encompasses the U.S., Canada, and Mexico, each
with distinct consumer preferences, economic conditions, and regulatory frameworks.
Businesses must tailor their strategies to local demands—such as charging infrastructure
needs and battery performance expectations—to maximize growth. Identifying underserved
markets and adapting products to regional requirements can enhance competitiveness and
market penetration.

Strategic Insights for Market Growth

To succeed in the evolving North America battery material market, stakeholders should:

» Leverage data-driven insights to identify emerging trends and untapped opportunities.



e Focus on innovation in battery technology to improve efficiency and reduce costs.

« Expand charging infrastructure to support rising EV adoption.

e Strengthen supply chain localization to minimize disruptions and enhance cost
efficiency.

e Monitor regulatory changes and sustainability mandates influencing the market.

By adopting a forward-looking approach, businesses can position themselves for long-term
success in this dynamic and rapidly growing industry. Strategic planning, competitive
differentiation, and targeted investments will be key to capturing market share and driving
profitability in North America's battery materials sector.
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