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Calculating The True Cost Of Winning An Auction Lot

To avoid surprise costs, it’s crucial to account for all the factors that contribute to the true price
of an auction in Ohio. From the buyer’s premium and taxes to shipping and handling, the final
cost can often exceed the initial bid price. Carefully reviewing auction terms, understanding
potential fees, and calculating shipping and tax costs beforehand will help ensure you stay
within your budget and make an informed purchase.
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Calculating The True Cost

Of Winning An Auction
Lot

Winning an auction in Ohio can be thrilling, but it's essential to
understand the full cost involved to avoid overspending or
experiencing buyer's remorse. Here are tips to calculate the true cost

WINNING BID PRICE

of winning an auction lot:-

The most obvious cost is
the final bid price, which
is the amount you've
committed to paying for
the item.
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o BUYER'S PREMIUM

= Most auctions charge a
wy buyer’s premium, which is
' an additional percentage

* added to the final bid

price.
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SHIPPING AND
HANDLING

Shipping fees are a
common, yet often
overlooked, cost when
winning an auction lot.




TAXES

Sales tax is another
important consideration
when calculating the true
cost of winning an
auction lot.




