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Singapore is a business-friendly destination that offers entrepreneurs numerous opportunities
to set up a company. Whether you're a local or foreign entrepreneur, Singapore provides a
favorable environment for business growth and success. However, before you can start your

business operations, you need to register your company with the Accounting and Corporate
Regulatory Authority (ACRA).

In this article, we will guide you through the process of company registration in Singapore.

We will cover everything you need to know, including business structures, legal requirements,
and the registration process. So, let's get started!

Business Structures for Company Registration in
Singapore
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The first step in company registration is selecting the appropriate business structure.
Singapore offers several business structures, each with its advantages and disadvantages.
Below are the most common business structures for company registration in Singapore.

Sole Proprietorship

A sole proprietorship is a business structure owned and operated by one individual. It is the
simplest and most straightforward structure for company registration in Singapore.

Advantages:

e Easy and inexpensive to set up and maintain
 Full control and decision-making power
* Personal tax rates are applied to business profits

Disadvantages:

e Unlimited liability
e Limited access to funding
o Difficult to transfer ownership

Partnership

A partnership is a business structure owned and operated by two or more individuals. In
Singapore, there are two types of partnerships: general partnerships and limited partnerships.

Advantages:

e Shared responsibility and decision-making power
e Personal tax rates are applied to business profits
* Relatively easy and inexpensive to set up and maintain

Disadvantages:

e Unlimited liability
« Partners may have different goals or visions for the company
« Difficulty in transferring ownership

Private Limited Company



A private limited company (PLC) is a separate legal entity from its shareholders. This structure
is the most popular choice for company registration in Singapore.

Advantages:

Limited liability

Separate legal entity

Easy access to funding and investment opportunities

Perpetual existence, regardless of ownership changes
Disadvantages:

e Higher compliance costs
* More complex legal and regulatory requirements
e Limited shareholder control

Limited Liability Partnership

A limited liability partnership (LLP) is a hybrid business structure that combines the
advantages of a partnership and a private limited company. It is a popular choice for
professionals such as lawyers and accountants.

Advantages:

e Limited liability

o Separate legal entity

e Shared responsibility and decision-making power
* Personal tax rates are applied to business profits

Disadvantages:

e Higher compliance costs
e More complex legal and regulatory requirements
e Limited access to funding and investment opportunities

Legal Requirements for Company Registration in Singapore
After selecting the appropriate business structure, the next step is fulfilling the legal
requirements for company registration in Singapore. Below are the legal requirements for
company registration in Singapore.



Company Name

The first legal requirement is selecting a unigue company name. The company name must not
be identical to any existing company names in Singapore, and it must not infringe on any
trademark or intellectual property rights.

Registered Address
Every company registered in Singapore must have a local registered address. The registered
address must be a physical address, and not a P.O. Box.

Company Secretary

Every company must appoint a qualified company secretary within six months of company
registration in Singapore. The company secretary must be a Singapore resident and a
member of one of the prescribed professional bodies.

Directors and Shareholders

Every company must have at least one director who is a Singapore resident. The director must
be at least 18 years old and must not have any past criminal convictions. Companies can have
multiple directors, and they can be either local or foreign individuals.

Shareholders can be either individuals or corporate entities, and they can be local or foreign. A
private limited company can have a minimum of one shareholder and a maximum of 50
shareholders.

Memorandum and Articles of Association

The Memorandum and Articles of Association (M&A) is a legal document that outlines the
company's purpose, structure, and rules. Every company must prepare and submit the M&A to
ACRA during the company registration process.

Business Licenses and Permits

Certain businesses in Singapore require licenses and permits before they can start operations.
These include businesses in the food and beverage, construction, and financial sectors,
among others. You can check the licenses and permits required for your business on the
Singapore government's official website.

Company Registration Process in Singapore

Once you have fulfilled the legal requirements, you can begin the company registration
process in Singapore. Below are the steps for company registration in Singapore.



1. Reserve your company name: You can check the availability of your company name on
the ACRA website and reserve it for up to 60 days.

2. Prepare and submit the company registration documents: The documents required
for company registration in Singapore include the M&A, Form 45, and Form 49. You can
either submit the documents online through the BizFile+ portal or manually at the ACRA
office.

3. Pay the registration fees: The registration fees for company registration in Singapore
depend on the business structure and the number of shares issued. You can pay the
fees online through the BizFile+ portal or in person at the ACRA office.

4. Receive your company registration documents: Once your company is registered,
you will receive a Certificate of Incorporation, Business Profile, and Company Seal. You
can download the documents online or collect them in person at the ACRA office.

FAQs

Q: How long does it take to register a company in Singapore?

A: The company registration process in Singapore usually takes one to two days if all the
documents and requirements are in order.

Q: Do | need to be a Singapore resident to register a company in Singapore?

A: No, you do not need to be a Singapore resident to register a company in Singapore.
However, you must appoint at least one local resident director.

Q: Can | register a company in Singapore if | am a foreigner?

A: Yes, foreign individuals and entities can register a company in Singapore.

Q: What are the annual compliance requirements for companies in Singapore?

A: Companies in Singapore must file an annual return and hold an annual general meeting.

Conclusion

Company registration in Singapore is a straightforward process, but it can be complex due

to the legal and regulatory requirements. Selecting the appropriate business structure, fulfilling
the legal requirements, and following the registration process is essential for successful
company registration in Singapore. We hope this article has provided you with a
comprehensive guide for company registration in Singapore and has helped you understand
the process better.
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