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What should I do after the registration of an LLP in

India?

 

Understanding the LLP agreement

 

Once your LLP is registered, it is essential to draft an LLP Agreement. This agreement outlines

the mutual rights, duties, and obligations of the partners and governs the internal affairs of the

LLP. It is recommended to consult a legal professional to draft a comprehensive and

customized LLP Agreement that suits your business requirements.

 

Obtaining the certificate of incorporation

 

After successful registration, you will receive a Certificate of Incorporation from the Registrar of

Companies (RoC). This certificate proves your LLP's existence and is essential for various

legal and commercial purposes. Ensure to obtain multiple copies of the Certificate of

Incorporation, as you might need them for opening bank accounts, obtaining licenses, and

entering into contracts.

 

Opening a bank account

To separate your personal and business finances, opening a bank account exclusively for your

LLP is crucial. Gather the required documents, such as the LLP Agreement, Certificate of
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Incorporation, and partners' identity proofs, and approach a bank to open an LLP bank

account. 

 

Registering for Goods and Services Tax (GST)

 

If your LLP engages in the supply of goods or services and exceeds the prescribed turnover

threshold, you must register for Goods and Services Tax (GST). Visit the GST portal and

complete the registration process by providing the necessary information and documents.

 

Maintaining statutory books and registers

 

LLPs must maintain various statutory books and registers to ensure transparency and

compliance. These include the Register of Partners, the Register of Charges, the Minutes

Books, and Register of Contracts and Arrangements. 

 

Complying with annual filing requirements

 

LLPs are subject to annual filing requirements, including filing Annual returns, statements of

accounts, and Statements of Accounts and Solvency with the RoC. Ensure timely submission

of these documents to avoid penalties or legal complications. 

 

Appointing an auditor

 

Within 30 days of LLP registration, appoint an Auditor for your LLP. The Auditor will examine

your LLP's financial statements and provide an independent opinion on its financial health and

compliance. Choose a qualified and experienced Auditor who can ensure accurate and

reliable financial reporting for your LLP.

 

Obtaining the necessary licenses and permits

 

Depending on the nature of your business activities, you may require specific licenses and

permits to operate legally. Research and identify the licenses and permits applicable to your

industry and ensure their timely acquisition. Common licenses include Shop and

Establishment Licenses, Professional Tax Registration, and specific industry-specific permits.

 

Drafting contracts and agreements

 

You may engage in various contracts and agreements with clients, vendors, employees, or

partners as an LLP. It is crucial to draft legally binding and comprehensive contracts that
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protect the interests of your LLP. Seek legal assistance to ensure your contracts comply with

relevant laws and cover all essential terms and conditions.

 

Implementing accounting and financial systems

 

Establish robust accounting and financial systems to manage your LLP's finances efficiently.

Implement appropriate accounting software, hire or train accountants proficient in LLP

accounting, and establish invoicing, bookkeeping, and financial reporting processes. 

 

Managing taxation and compliance

 

LLPs are subject to various tax obligations, including income tax, GST, and TDS (Tax

Deducted at Source). Stay updated with the latest tax regulations and ensure compliance with

all tax-related obligations. Consider seeking professional advice to optimize your LLP's tax

structure and minimize tax liabilities within the legal framework.

 

Protecting intellectual property

 

Identify and protect your LLP's intellectual property (IP) assets, such as trademarks,

copyrights, patents, or trade secrets. Conduct IP searches, file necessary applications, and

enforce your IP rights to safeguard your unique creations and prevent unauthorized use or

infringement by others. 

 

Conclusion

 

After registering an LLP in India, several crucial steps must be taken to ensure a smooth and

compliant operation. From understanding the LLP Agreement to obtaining necessary

certificates, licenses, and permits, each action contributes to the success of your LLP.

Following the guidelines outlined in this article and seeking professional assistance when

needed, you can establish a strong foundation for your LLP and set yourself up for long-term

growth and prosperity.

 

Do you have any queries regarding the LLP registration process?

Don't worry. For the process of LLP registration in Bangalore, ‘Le Intelligensia,’ is here to fulfil

your queries effectively.

For more information,

Phone: +919108569562​, 

Address: No. 28, First Floor, 3rd Cross, Sampige Road, Malleswaram, Bangalore, Karnataka -

560003, 
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Website: www.leintelligensiaipr.com
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