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Bitcoin gains 5% to pass the green line once more

Bitcoin — Over the past year, the bulk of digital currencies have moved in an erratic and
unpredictable manner.

The crypto market's decline in 2022 was aided by a number of unstablecoin failures, and
the FTX crash in November ultimately put an end to the sector's fledgling recovery.

Since then, the price of bitcoin has stabilised in 2023, and this week, investors have

learned more good news.

After a number of renowned companies acknowledged the well-known cryptocurrency on
Monday, the price of bitcoin increased.

According to Coin Metrics, Bitcoin has grown by more than 5% to $28,0002.18.
The cryptocurrency has reached its highest level since early May.

Read also: Bitcoin mining could be changed when SV2 is implemented
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Compassion for cryptocurrencies Since late last week,
cryptocurrencies have received overwhelmingly positive
assessments.

Interest has been sparked by a BlackRock application to launch the first Bitcoin ETF in the
United States.

BlackRock is one of the most reliable firms to invest in cryptocurrencies because it is a well-
known provider of investing, advisory, and risk management services.

The Securities and Exchange Commission sued Binance and Coinbase, two of the biggest
bitcoin exchanges in the world, leading to the judgement.

As a result, a lot of individuals are sceptical of BlackRock's strategy, particularly now that
Coinbase has been chosen as its crypto custody partner...Read More

Source: The Wall Street Times
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