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The Genesis of Bitcoin: A 16-Year Revolution

CIFDAO

Bitcoln Genesis Block
Raw Hex Uersion

On January 3, 2009, a quiet yet revolutionary moment unfolded—the mining of the Bitcoin
Genesis Block. This "primordial block" marked the birth of the Bitcoin blockchain, and with it,
the dawn of decentralized finance. The first block, mined by the enigmatic Satoshi Nakamoto,
carried a reward of 50 bitcoins. At today’s rates, that’s roughly $4.8 million. Yet, back then, it
symbolized more than monetary value—it embodied a vision for a peer-to-peer electronic cash
system, outlined in Nakamoto’s whitepaper. Sixteen years later, Bitcoin’s mining reward stands
at 3.125 BTC per block, reduced by halving events occurring every four years. This
deflationary model keeps Bitcoin scarce, bolstering its value over time. From its humble
beginnings, Bitcoin has catalyzed the creation of over 2.4 million cryptocurrencies, pushing the
total market cap to a jaw-dropping $3.4 trillion. Still, Bitcoin reigns supreme, commanding
$1.91 trillion of that share. January 3 is more than a date; it's a reminder that as Bitcoin
continues its journey, it remains a symbol of innovation, resilience, and the power of
decentralized ideas—a stark contrast to the centralized systems it aimed to disrupt, forever
etched with the Genesis Block's message: “Chancellor on brink of second bailout for banks.”
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