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India Electrical Steel Market Overview

Base Year: 2023

Historical Years: 2018-2023

Forecast Years: 2024-2032

Market Growth Rate: 8.40% (2024-2032)

 

According to the latest report by IMARC Group, the India electrical steel market size is projected to

exhibit a growth rate (CAGR) of 8.40% during ​2024-2032​. The study provides a detailed analysis of

the industry, including the India electrical steel market size, share, trends, and growth forecast. The

report also includes competitor and regional analysis and highlights the latest advancements in the

market.

India Electrical Steel Market Trends and Drivers:

The India electrical steel market is expanding rapidly due to the increasing demand for

sustainable and efficient solutions for power distribution and generation. The necessity for

reliable energy infrastructure has grown with rapid urbanization and industrialization,

accelerating the use of electrical steel. This material is crucial in manufacturing transformers,

motors, and generators because of its superior magnetic properties, enhancing energy

efficiency. Additionally, government initiatives promoting renewable energy projects and grid

modernization further boost the market's growth.

The automotive sector's shift towards electric vehicles (EVs) significantly increases the

demand for electrical steel, essential for EV motors and charging stations. The focus on

producing high-grade, low-loss electrical steel to improve energy efficiency and reduce

emissions also drives market growth. Technological advancements in manufacturing
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processes enable the production of better-quality electrical steel, crucial for the efficiency of

electrical devices. The market is also witnessing strategic collaborations and partnerships

among major players to expand production capacities and enhance product offerings.

Moreover, sustainability and environmental regulations push manufacturers to adopt greener

practices and materials, further driving innovation in the electrical steel industry. Collectively,

these factors indicate a robust growth trajectory for the Indian electrical steel market in the

coming years.

Request to Get the Sample Report: https://www.imarcgroup.com/india-electrical-steel-

market/requestsample

India Electrical Steel Market Segmentation:

Type Insights:

Grain Oriented Electrical Steel

Non-Grain Oriented Electrical Steel

Application Insights:

Transformers

Motors

Generators

Others

End Use Industry Insights:

Energy and Power

Automobiles

Household Appliances

Building and Construction

Others

Regional Insights:

North India

West and Central India

South India

East and Northeast India

Ask Analyst for Customization and Explore Full Report with TOC & List of Figures:

https://www.imarcgroup.com/request?type=report&id=21538&flag=C

Key Highlights of the Report:

• Market Performance (2018-2023)
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• Market Outlook (2024-2032)

• Market Trends

• Market Drivers and Success Factors

• Impact of COVID-19

• Value Chain Analysis

• Comprehensive mapping of the competitive landscape

If you need specific information that is not currently within the scope of the report, we will provide it

to you as a part of the customization.

About Us:

IMARC Group is a leading market research company that offers management strategy and market

research worldwide. We partner with clients in all sectors and regions to identify their highest-value

opportunities, address their most critical challenges, and transform their businesses.

IMARC’s information products include major market, scientific, economic and technological

developments for business leaders in pharmaceutical, industrial, and high technology organizations.

Market forecasts and industry analysis for biotechnology, advanced materials, pharmaceuticals, food

and beverage, travel and tourism, nanotechnology and novel processing methods are at the top of

the company’s expertise.
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IMARC Group

134 N 4th St. Brooklyn, NY 11249, USA
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Tel No:(D) +91 120 433 0800

United States: +1-631-791-1145


