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Biologics Market Growth: Strong 9.1% CAGR, North
America Dominates in 2023

Biologics Market Projected to Reach USD 722.96 Billion by 2030

Advancements in Biotechnology and Rising Prevalence of Chronic Diseases Fuel Market
Expansion

The biologics market Growth is poised for substantial growth, with projections indicating a rise
from USD 392.95 billion in 2023 to approximately USD 722.96 billion by 2030. This represents
a Compound Annual Growth Rate (CAGR) of 9.1% over the forecast period. The surge is

primarily driven by technological innovations in biotechnology and an increasing incidence of
chronic diseases worldwide.

Important points to note are: Click here to obtain a PDF sample copy of this report "

: https://www.maximizemarketresearch.com/request-sample/37255/

Market Definition and Estimation

Biologics are therapeutic products derived from living organisms, including complex molecules
manufactured using plants, microorganisms, or animal cells. These products encompass a
wide range of applications, from vaccines and monoclonal antibodies to recombinant
hormones and gene therapies. Biologics have revolutionized the treatment landscape for
various complex diseases, offering targeted and effective therapeutic options.

The market's valuation reflects significant investments in research and development by
pharmaceutical giants. Over the past five years, leading companies have invested more than
USD 1.5 billion in capacity expansion and focused R&D initiatives. This financial commitment
has translated into a robust pipeline of biologic products, with approximately 14% of
biomolecules entering Phase | clinical trials advancing to approval as therapeutic drugs.
Market Growth Drivers and Opportunities

Several key factors are propelling the growth of the biologics market:

1. Technological Advancements in Biotechnology: Continuous innovations have led to
the development of sophisticated biologic therapies, including monoclonal antibodies and
gene therapies. These advancements have enhanced the efficacy and specificity of
treatments for complex diseases.

2. Rising Prevalence of Chronic Diseases: The global increase in conditions such as
cancer, diabetes, and autoimmune disorders has escalated the demand for advanced
biologic treatments. Biologics offer targeted therapeutic approaches, improving patient
outcomes and quality of life.
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3. Strategic Collaborations and Investments: Pharmaceutical companies are engaging

in strategic mergers, acquisitions, and partnerships to expand their biologics portfolios.

Notable investments include the construction of new manufacturing facilities and the

acquisition of biosimilar assets, enhancing market competitiveness.

4. Favorable Regulatory Environment: Streamlined approval processes and supportive

government policies have facilitated the accelerated development and commercialization

of biologic products, encouraging innovation and market entry.

Details insights on this market, request for methodology here

: https://www.maximizemarketresearch.com/request-sample/37255/

Segmentation Analysis

The biologics market is segmented based on product type and application:

By Product:

(o]

Monoclonal Antibodies: Representing the largest segment with a 42.9% market
share in 2023, monoclonal antibodies are engineered to target specific antigens,
making them invaluable in treating various cancers and autoimmune diseases. The
demand for personalized therapies has significantly boosted this segment's growth.
Vaccines: Essential for preventing infectious diseases, vaccines have seen
increased demand, especially in light of recent global health challenges.
Innovations in vaccine technology continue to drive this segment forward.
Recombinant Hormones/Proteins: These biologics replace deficient or abnormal
proteins in the body, addressing conditions like diabetes and growth disorders.
Advances in recombinant DNA technology have enhanced the efficacy and safety
profiles of these therapies.

Cell Therapy: Involving the transplantation of live cells to repair or replace damaged
tissues, cell therapy holds promise for treating degenerative diseases and injuries.
Ongoing research is expanding its therapeutic applications.

Gene Therapy: This innovative approach involves the introduction of genetic
material into a patient's cells to treat or prevent disease. Gene therapy is gaining
traction, particularly for inherited disorders and certain types of cancer.

e By Application:

o

o

Oncology: Biologics have transformed cancer treatment by targeting specific
molecular pathways involved in tumor growth. Monoclonal antibodies and gene
therapies are at the forefront of oncology applications.

Infectious Diseases: Vaccines and antiviral biologics play a critical role in preventing
and treating infectious diseases. The recent pandemic has underscored the
importance of rapid biologic development in this area.
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o Immunology: Biologics modulate the immune system to treat autoimmune
conditions such as rheumatoid arthritis and multiple sclerosis. Their ability to target
specific immune pathways has improved treatment outcomes.

o Autoimmune Diseases: Targeted biologic therapies have provided relief for patients
with autoimmune disorders by specifically modulating immune responses, reducing
inflammation, and preventing tissue damage.

Country-Level Analysis

¢ United States: Dominating the North American biologics market, the U.S. benefits from a
robust biopharmaceutical industry, substantial R&D investments, and a favorable
regulatory framework. The presence of leading biotech firms and academic institutions
fosters innovation and accelerates the development of new biologic therapies.

» Germany: As a key player in the European market, Germany's strong focus on research
and development, coupled with government support, has propelled advancements in
biotechnology. Collaborative efforts between industry and academia have resulted in a
thriving biologics sector, addressing both domestic and international healthcare needs.

Browse Full report :https://www.maximizemarketresearch.com/market-report/biologics-
market/37255/

Competitive Analysis
The biologics market is characterized by intense competition among key players striving for

innovation and market share expansion:

e Samsung Biologics: As of June 2024, Samsung Biologics has established active
partnerships with 16 of the top 20 largest biopharmaceutical companies. Notable
collaborations include agreements with Roche, Bristol-Myers Squibb, and Moderna.
These partnerships have enhanced Samsung's manufacturing capabilities and global
reach in the biologics sector.

» Biocon: India's largest biopharmaceutical company, Biocon, has made significant strides
in the biologics market. In 2022, Biocon Biologics acquired the biosimilar assets of Viatris
for $3.34 billion, expanding its portfolio and market presence. Additionally, a joint
agreement with Serum Institute of India aims to commercialize vaccines and antibody
therapies, highlighting Biocon's commitment to addressing global healthcare challenges.

» AstraZeneca: With substantial investments in biologics, AstraZeneca is negotiating for
UK government grants to support a £450 million expansion in Speke, enhancing its
vaccine manufacturing capabilities. This move underscores the company's dedication to
strengthening its biologics infrastructure and meeting global demand.

Conclusion
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The global biologics market is on a trajectory of robust growth, driven by technological
advancements, rising chronic disease prevalence, and strategic industry collaborations.
Innovations in biotechnology are expanding the therapeutic applications of biologics, offering
hope for conditions previously deemed untreatable. As key players invest in research,
development, and infrastructure, the market is poised to deliver advanced biologic solutions,
improving patient outcomes and addressing diverse healthcare challenges worldwide.
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Maximize Market Research is a multifaceted market research and consulting company with
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