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Beauty, Money, and Technology: Investing in Beauty

Tech in 2024

The beauty industry is one of the most dynamic industries right now. Think of a world where

the skincare routine suits your preferences and where the makeup products are designed

exclusively for you. These beauty brands have the concepts of sustainability and inclusiveness

as their core values. 
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With the help of technology, specifically Artificial intelligence AI, this future is really near. Learn

more about this fascinating world and find out how you can be part of the next big thing in

beauty. In this article, we will teach you about how to invest in beauty tech.

The Transformation of Beauty

The Rise of “Quiet Beauty”

The beauty business in 2024 will be characterized by a focus on quality and simplicity.

Popularly known as the “Quiet Beauty” trend, this movement focuses on the role of better

ingredients and product performance. Customers are shifting from products that are only

beneficial in terms of aesthetics to those that can be valuable for their health. This trend is

indicative of a move towards more sensitive consumerism whereby people pay more attention

to what they apply to their skin.

Mind-Body Beauty: A Holistic Approach

One of the most promising trends in the beauty sphere, at least in our opinion, is the idea of

‘mind-body beauty.’ Unlike skincare, this idea takes into consideration the link between the

mind and the body. As estimated by Mintel research, seven of ten consumers in the U. S. are

willing to spend money on beauty products that influence their mood. Such growing awareness

raises the bar on emotional health as the new benchmark for defining beauty. ProInvestIdeas,

one of the pioneer guides in Beauty tech innovations investment, has pointed out that firms

that are positioned in this area are likely to benefit from higher customer retention and

interaction. You can contact us to learn more about how to invest in these firms and exactly

which ones to invest in.

The Role of Generative AI

Personalized Beauty Solutions

The global beauty industry will be transformed by Generative AI (GenAI), which is capable of

providing the highest level of customization. It is like having a beauty advisor constantly on call

to analyze the trends on social media, customer reviews, and market surveys on which

products would be ideal for you. It may provide more sophisticated virtual fitting solutions and

timely analytics for beauty purchasing, which can make beauty buying truly personalized.

Diversity and Sustainability in Beauty
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Beauty for Everyone

Proposed AI algorithms are being trained on various data sets for a broad range of beauty

requirements. This inclusiveness makes sure that all people are equally considered by AI-

driven beauty solutions without prejudice. It is more an attempt to level the playing field and

ensure that every man, woman and child has his or her beauty needs addressed.

ProInvestIdeas recommends focusing on the companies acting as inclusive because they are

more likely to encompass a bigger audience. We have helped out several of our clients with

their investment opportunities in beauty tech in such inclusive brands and earned up  to

10X revenue.

Sustainable Beauty with AI

AI is helping the beauty industry to transform into a more sustainable ecosystem. From initial

sourcing of raw materials to reinventing the packaging material and thinking about ways to

minimize waste, AI assists brands in the act of going green. The concept of ethical AI

governance can be seen to fit nicely with the burgeoning trend of sustainability in the industry.

 

Our team of researchers and investment experts have found out that investors should target

firms with enhanced sustainable strategies because such practices align well with current

consumer values and represent potential growth paths.

The “Skin Streaming” Trend

Simplicity and Efficiency

A recent popular phenomenon in the beauty industry is called skin streaming, and it lies at the

intersection of usability and utility. It enhances the beauty of simplicity in skincare regimens,

thus preventing customers from overdoing it by using products that can damage their skin. It is

about minimizing the time and cost involved with skincare, as well as providing the best care

for the skin possible.

 

ProInvestIdeas identifies skin streaming as a significant trend in beauty tech startups to

watch, recommending investments in companies that embrace this streamlined approach to

skincare.

 

Beauty Tech: A Brief Review of the Financial Picture
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Market Growth and Revenue

The beauty industry is one of the most lucrative domains, producing over $100 billion in sales

every year. L’Oreal, Unilever, and Este Lauder are some of the top beauty tech

companies that hold the major market share in this particular area with L’Oreal leading with

$44. 53 billion in sales. Skincare products are dominating 42% of the market and are still

considered to have the potential for future expansions. Some of the factors that have boosted

this revenue include digital transformation, e-commerce presence, and innovations in beauty

technologies.

Investing in Beauty Tech

It’s not just about identifying another potential market to invest in — it’s about the future of

beauty technology, which you can understand from Beauty tech market trends.

 

1. Enhanced Consumer Experience: Beauty tech provides solutions such as virtual trying

on makeup and skincare consultations, which adds value to the buying experience.

2. Increased Sales and Conversion Rates: Aids such as virtual try-ons increase customer

confidence, resulting in increased customer purchases and little or no regrets about the

purchase.

3. Data-Driven Insights: Beauty technology is highly beneficial for understanding consumer

needs and wants and for influencing the direction of products and promotional

campaigns.

4. Innovation and Differentiation: Introducing new value propositions, such as AI analysis of

skin conditions and VR beauty experiences, is good for brands.

5. Adaptation to Changing Consumer Behavior: Beauty tech helps brands remain distinctive

by changing consumers’ digital consumption patterns.

 

By doing this, investors should keep themselves updated with companies that are leading in

the use of these technologies, as they could potentially be good investment opportunities,

according to ProInvestIdeas.

Beauty and the Digital Revolution

The Contribution of Social Media and Influencers

Instagram shows that beauty, cosmetics, and personal care niches have some of the largest

audiences. Brands can tap into these influencers’ reach as a way of reaching out to
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consumers. For example, it has been found that YouTube is the most popular source of beauty

content among females between the age of 18-54 years. The videos shared most actively are

makeover videos and videos promoting sustainable products and services.

 

According to ProInvestIdeas, targeting those brands with active and effective social media

marketing can prove to be highly effective as consumers engage with the brands and make

purchases through social networks.

 

Conclusion

It is evident that the best beauty tech investments in 2024 have to be a necessity for

companies and organizations due to the competitiveness in the industry. The industry that

operates in this manner and embraces change as an essential part of growth will be

successful in this ever-evolving market. As beauty meets technology, the world becomes much

brighter, more inclusive, and more sustainable. ProInvestIdeas is here to guide you through

these exciting investment opportunities, helping you make informed decisions and capitalize

on the trends shaping the future of beauty tech.


