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Global Contactless Payment Market

The GMI Research conjectures huge growth opportunities in the Contactless Payment Market

over the forecast period. This is because of the intensified managerial initiatives and the

increasing usage of smartphones.

Request for a FREE Sample Report on Contactless Payment Market

Contactless Payment Market Dynamics

The growth in the global contactless payment market is primarily because of the

accelerating penetration of internet and surging deployment of mobile phones. Also, the

accelerating number of contactless payments because of the various beneficial features such

as improved customer’s purchase experience, safe transactions, less chances of fraud, and

high-speed transactions with better customer satisfaction has largely influenced the market

growth. Besides this, as per the Contactless Payment Market Report, various industry

verticals such as transportation and retail have inclined towards high-speed transactions to

certify the customer’s ease which will captivate a huge number of individuals towards the

market. In parallel, the execution of safety features of emerging technology such as blockchain

and 5G and the aggravating demand for wearable payment instruments are some other forces

projected to contribute to the market growth. However, the insufficient consciousness among

the individuals and the inflated initial crowning cost will restrain the contactless payment

market size.

Vertical Segment Drivers

Based on the vertical, the retail segment is anticipated to expand at a faster rate during the

forecast period. This is attributed to the aggravating application of sophisticated technologies

such as big data analytics and social networks in order to raise their existence and clarity in

the market. The global contactless payment market research reports asserts that it

provides various benefits to the retailers such as, elevation in the transaction process and

improved operational effectiveness, which is further compelling the market growth.
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GMI Research is a market research and consulting firm which provides market insights and

intelligence across 12 major sectors helping our clients in making effective investment and

business decisions.
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