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RBI's Latest Update on
Master Directions on PPI
(Prepaid Payments Instruments)

* Updoted and issued on February 10th, 2023

* The key update is for issuance of PPls to
Foreign Nationals / Non-Resident Indians

| (MRis) visiting India

-

INR denominated Full=-KYC

PPIs to foreign nationals,

MRIs visiting India, starting
off with G20 countries.

Physleal verification of passport
and visa during issuance,

tf'
= Unutilised bolances in such
PPl con be encashed in
forgign curmency of transforred
‘back to source’ [paymant
source from where the PPl
was loaded), in compliance
with foreign exchange
regulaticns;

Loading,Reloading shall be ogainst receipt
of foreign exchange cash or any payment
instrument, Conversion to INR only by
Y outhorised foreign exchange entities.

invalidation, redemption other

Other applicable points apply
full KYC PPl notes.
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