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5 Hacks to Pay Off Your Home Loan Faster in
Brisbane

Paying off your home loan faster not only reduces the total interest paid but also frees up your
finances for other opportunities. At Oak Bridge Services, we understand the importance of
financial freedom and are here to provide expert advice on professional home loans and the
home loan application process. Here are five effective hacks to help you pay off your home
loan faster in Brisbane.

1. Make Extra Payments

Why It Matters: Making extra payments on your home loan can significantly reduce the
principal balance, which in turn reduces the amount of interest you pay over the life of the
loan.
How to Implement:
· Weekly/Biweekly Payments: Instead of monthly payments, switch to weekly or biweekly
payments. This strategy allows you to make an extra payment each year without feeling a
major impact on your budget.
· Additional Principal Payments: Allocate any extra funds or bonuses toward your principal
balance.

2. Refinance Your Home Loan

Why It Matters: Refinancing can lower your interest rate, which reduces your monthly
payments and the total interest paid over the loan term.
How to Implement:
· Compare Rates: Research and compare current home loan rates to find a better deal.
· Consult a Broker: Engage with a professional mortgage broker like Oak Bridge Services to
find the best refinancing options available.

3. Round Up Your Payments

Why It Matters: Rounding up your mortgage payments can make a big difference over time.
Even small additional payments can contribute significantly to reducing the loan principal.
How to Implement:
· Set a Target Amount: Round up each payment to the nearest hundred or thousand dollars.
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· Automatic Payments: Set up automatic payments to ensure consistency and avoid missing
payments.

4. Apply Lump Sum Payments

Why It Matters: Lump sum payments, such as tax refunds or annual bonuses, can be used to
make substantial contributions toward your mortgage principal, significantly shortening the
loan term.
How to Implement:
· Allocate Windfalls: Direct any unexpected financial gains toward your mortgage.
· Track Progress: Regularly review your mortgage balance to see the impact of lump sum
payments.

5. Reduce Unnecessary Expenses

Why It Matters: Cutting back on non-essential expenses can free up additional funds that can
be redirected toward your mortgage.
How to Implement:
· Budget Review: Assess your monthly expenses and identify areas where you can reduce
spending.
· Redirect Savings: Allocate any savings toward your mortgage payments.

Contact Us

Paying off your home loan faster is a great way to achieve financial freedom and reduce the
overall cost of borrowing. At Oak Bridge Services, we specialize in professional home loans
and can help you navigate the application process with ease.
Contact Us today to discuss how we can assist you in finding the best home loan solutions
and provide guidance on paying off your mortgage faster. Your journey to financial freedom
starts with the right advice and support.


