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Decoding Tax Changes: How The Tax Cuts And Jobs
Act Affects You

The Tax Cuts and Jobs Act brought sweeping changes to the U.S. tax system, impacting
individuals, families, and businesses in various ways. While some taxpayers may benefit from
lower tax rates and increased deductions, others may face limitations on previously available
deductions. To know more visit here https://www.straighttalkcpas.com/business-tax-planning-
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The Tax Cuts and Jobs Act (TCJA), passed in 2017, brought significant
changes to the U.S. tax system, affecting individuals and businesses
alike.

By partnering with experts offering tax planning for business owners,

you can stay informed about regulatory changes and ensure
compliance with evolving tax laws.

Here's a breakdown of how the TCJA might impact you:

e Itemized Deductions

e Changes to Tax Brackets

e Standard Deduction Increase

e Personal Exemption Elimination
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